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Bill Type and Number: Resolution 2016-402
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: June 14, 2016
Committee(s) of Reference: F
Date of Analysis: June 16, 2016
Type of Action: Approval of economic development agreement; pledge of QTI support; designation of oversight agency; certification of compliance with Public Investment Policy; request for one cycle fast track approval
Bill Summary: The bill approves an economic development agreement between the City and “Project Grace” (company name temporarily confidential) for the creation of 54 permanent full-time jobs paying an average annual salary (excluding benefits) of $66,098 (150% of the statewide average wage). The bill commits the City to funding a Qualified Targeted Industry (QTI) grant with High Impact Sector Bonus of up to $64,800 ($1,200 per job) and designates the Office of Economic Development as the oversight agency for the project. It requires the company to execute the development agreement within 90 days after delivery by the OED and states that the proposed incentive conforms to the guidelines of the City’s Public Investment Policy. Fast-track approval on two readings is requested.
Background Information: Project Grace is an engineering services company already operating in Jacksonville in the Jacksonville International Airport CRA. The company proposes to expand from 30 to 84 jobs and expend $2.1 million in IT equipment, furniture, fixtures and real estate improvements to expand its current location and workforce. A relocation of the company to the Atlanta area is also being considered. The City’s $64,800 match represents 20% of the total QTI grant ($324,000 - $259,200 provided by the state). The state will also provide a Florida Flex Training grant of $124,200 ($2,300 per job) for a total state and local incentive of $448,300. 
Policy Impact Area: Economic development
Fiscal Impact: The bill commits the City to a QTI local match of up to $64,800.
Analyst: Clements
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